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MB.  A.  JL  ACOCK, 

On  ike  motion  to  print  for  distribution  fifteen  hundred  copies  of 
the  Report  of  the  Committee  of  Ways  and  Means  on  the  subject 
of  the  credit  and  finances  of  Pennsylvania . 


Mr.  L.  said,  the  first  duty  he  had  to  perform  iu  rising,  was  to  re¬ 
pel  an  attack,  uncalled  for  and  unjustifiable,  made  by  the  gentle¬ 
man  from  Adams,  Mr.  Stevens  (who  he  was  sorry  was  not  now  in  his 
seat)  upon  a  gentleman  not  present,  but  a  distinguished  member  at 
this  time  of  the  Senate  of  the  UnitedStates. — There  was  not  a  man 
living,  to  whom  Pennsylvania  owed  a  higher  debt  of  gratitude,  for 
defending  her  true  policy  and  primary  interests,  than  the  indivi¬ 
dual  alluded  to.  It  was  true,  that  he,  Mr.  L.,  had  differed  with  the 
senator  referred  to,  in  his  measure  of  last  winter  in  relation  to  the 
tariff;  but  he  never  would  impugn  his  motives  or  suspect  his 
patriotism — and  should  ever,  in  his  absence,  (for  if  present  he  want* 
ed  no  aid,)  stand  ready  to  defend  his  character  from  unmerited 
vituperation  and  abuse  ; — feeling  confident,  that  the  gentleman  in 
question  would,  if  occasion  required,  shield  not  only  a  friend  in  his 
absence,  but  his  worst  enemy,  from  insidious  and  unmanly  attacks 
of  this  nature. 

And  the  gentleman  from  Butler,  (Mr.  Kerr,)  too,  had  taken 
the  unjustifiable  liberty  of  abusing  and  vilifying  a  gentleman  of  dis¬ 
tinguished  talents,  with  whom  he,  Mr.  L.,  had  been  long  associated 
in  political  life.  And  although  their  opinions  had  been  widely  dif¬ 
ferent  on  questions  of  national  policy,  still,  he  knew  him  to  be  a 
man  possessing  talents  of  the  highest  order,  and  sustaining  the 
most  unblemished  reputation;  but  because  he  would  not  abuse 
those  talents,  and  tarnish  that  well  earned  reputation,  and  become 
the  tool  of  faction,  reckless  of  his  duty  as  an  officer  of  the  United 
States  Branch  Bank  at  Portsmouth,  New  Hampshire,  he  too  must 
come  in  for  a  goodly  share  of  abuse.* 


*  The  gentlehian  here  alluded  to,  was  -Ibrkmiah  Masok,  of  New  Jfampeh«% 
long  a  distinguished  member  of  the  Senate  of  the  United  Stetee, 
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Mr.  L.  said  he  would  now  proceed  to  make  a  few  remarks  upon 
the  motion  before  the  House.  The  committee  of  Ways  and  Means 
was  at  all  times  the  most  important  committee,  raised  in  either 
House,  and  at  this  time  more  important  than  ever,  inasmuch,  as 
our  financial  concerns  were  in  a  state  of  vast  embarrassment  and 
peril.  That  committee,  after  great  research  and  labor,  have  made 
us  an  able  and  argumentative  report.  The  question  now  before 
the  House  is,  whether  what  is  called  the  usual  number  of  copies, 
that  is,  one  for  each  member  of  the  Legislature,  shall  be  printed, 
or  1500  copies,  so  that  the  members  may  furnish  copies  to  their 
constituents.  The  printing  of  the  additional  number  is  resisted  by 
a  majority  of  the  House,  because  the  facts  and  arguments  contained 
in  the  report,  in  relation  to  the  finances  of  the  commonwealth,  and 
our  want  of  credit,  with  the  general  pressure  and  distress  felt  in 
society  for  the  want  of  money,  are  not  in  accordance  with  the  opi¬ 
nion  recently  expressed,  by  the  Governor  in  a  message  to  this 
House. 

Mr.  L.  said  as  this  had  been  made  a  question  to  try'or  test  the 
strength  of  parties  in  the  House,  and  the  discussion  had  involved 
not  only  the  constitutionality  but  the  utility  of  the  Bank  of  the 
United  Stales  ;  and  as  he  had  been  called  upon  expressly,  by  the 
gentleman  from  Franklin,  (Mr.  Dunlop,)  to  give  his  views  upon 
the  subject,  he  should  do  so.  But  he  did  it  with  great  reluctance, 
not  that  he  wished  to  conceal  an  opinion  he  held  at  this  time,  or 
ever  had  held  upon  the  subject  of  a  national  Bank,  but  from  the 
conviction  that  whatever  he  might  say  would  be  fruitless,  and 
would  not  have  the  effect  to  alter  or  change  a  single  vote.  This 
he  confessed  was  discouraging;  for  he  was  led  to  believe  that 
much  depended  upon  the  voice  of  Pennsylvania,  not  only  in  rela¬ 
tion  to  her  own  present  and  future  interest  and  prosperity,  but 
that  of  the  Union. 

In  the  first  place,  he  was  willing  to  admit,  and  was  glad  to  have 
a  public  opportunity  of  doing  it,  that  his  opinions  in  relation  to  the 
Bank  of  the  United  States,  had  undergone  a  change  since  1810. 
He  was  then  a  member  of  the  Legislature  of  Pennsylvania,  and 
if  he  had  not  drafted  resolutions,  as  had  been  suggested,  he  knew 
he  had  approved  of  and  voted  for  instructing  our  Senators,  and  re¬ 
questing  our  Representatives  in  Congress  to  oppose  extending 
the  charter  of  the  old  Bank  of  the  United  States — and  allowing 
the  institution  to  expire  by  the  limitation  of  its  charter; — and  this 
he  had  done  under  a  firm  belief  that  the  financial  operations  of 
the  general  government,  and  other  duties  to  the  public,  could  be 
carried  on  and  discharged  without  the  aid  of  such  an  institution. 

For  the  better  understanding  of  the  subject,  he  would  refer 
to  a  few  provisions  of  the  Constitution  of  the  United  States.  The 
first  article  of  the  eighth  section,  granting  express  and  specific 
powers  to  Congress,  says,  “ Congress  shall  have  power  to  lay  and 
opUect  taxes ,  duties,  imposts  and  excises ,  to  pay  the  debts ,  and 


provide  for  the  common  defence  and  general  welfare  of  the  United 
States.  But  all  duties ,  imposts,  and  excises ,  shall  he  uniform 
throughout  the  United  States .”  And  in  the  fifth  article,  power  is 
given  lo  Congress  “  to  coin  money ,  regulate  the  value  thereof  and 
of  foreign  coin ,  6pc”  And  in  the  eighteenth  article  of  the  same 
section,  there  is  this  general  grant  of  power  given  to  Congress: — 
“  To  make  all  laws  which  shall  he  necessary  and  proper, /or  car¬ 
rying  into  execution,  the  foregoing  powers.”  And  as  no  express 
grant  of  power  was  given  to  Congress  lo  incorporate  a  Banking 
institution,  the  right  to  do  so,  could  be  derived  only  from  that 
clause  of  the  constitution,  granting  all  ‘‘powers  necessary  and 
proper ”  for  carrying  into  execution  those  high  powers  expressly 
delegated  to  Congress.  So  far,  ail  parties  agreed  as  to  the  true 
construction  of  the  constitution,  at  the  time  alluded  to,  when  the 
old  Bank  of  the  United  States  was  about  to  expire.  And  the 
subject  in  dispute  was,  whether  a  Bank  of  the  United  States  was, 
or  was  not,  “ necessary  and  proper”  as  a  mean  or  fiscal  agent,  by, 
or  through  which,  Congress  should  be  enabled  to  perform  its  high 
and  important  functions  to  the  nation.  lie  was  among  those  who 
then  thought,  Congress  could  even  defend  the  country  in  war  with¬ 
out  such  aid,  and  this  opinion  prevailed.  The  old  bank  went  down, 
and  the  nation  entered  upon  the  hazardous  experiment  of  relying 
upon  state  banks  as  financial  agenis,  for  the  collection  and  dis¬ 
bursement  of  the  public  revenues.  And,  perhaps,  said  Mr.  L., 
few  public  men  had  ever  a  better  opportunity  of  correcting  his 
own  errors  than  he  had  enjoyed.  In  the  spring  of  1811,  he  left 
the  Senate  of  Pennsylvania,  and  in  the  fall  of  the  same  year  took 
his  seat  in  the  House  of  Representatives  of  the  United  States,  and 
before  the  end  of  that  session,  war  was  declared,  and  preparations 
were  made  for  carrying  it  on.  Not  much  inconvenience  was  felt 
by  the  government  or  individuals,  in  the  first,  and  perhaps  a 
considerable  part  of  the  second  year  of  the  war,  from  the  want  of  a 
general  and  uniform  currency  throughout  the  United  States.  The 
abundant  issues  by  the  state  banks,  and  large  emissions  of  treasury 
notes,  supplied  the  country  with  a  circulating  medium,  that,  for 
the  time  being,  answered  the  purpose.  But,  in  the  further  progress 
of  the  war,  a  numerous  host  of  state  banks  having  sprung  up,  all 
engaged  in  making  excessive  issues  of  notes,  the  currency  became 
diseased,  and  the  want  of  a  uniform  currency  throughout  the 
United  States  was  severely  felt  by  the  government.  And  event¬ 
ually,  before  the  close  of  the  war,  all  the  state  banks  south  and 
west  of  the  New  England  States  suspended  specie  payments;  and 
then,  or  soon  after,  Congress  discovered  that  the  experiment  of 
using  the  state  banks  as  an  agent  of  the  government  for  financial 
purposes,  was  a  complete  failure.  The  defence  of  the  nation  was 
given  in  charge  to  Congress,  (as  the  means  of  defence,  it  was  ne¬ 
cessary,)  and  the  power  was  given  to  Congress,  %ito  levy  taxes,  im¬ 
posts,  duties  and  excises with  an  express  injunction,  that  they 
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should  be  “uniform  throughout  the  United  State*."  And  how 
was  this  uniformity  preserved  in  the  United  States  for  some  time 
previous,  and  during  the  suspension  of  specie  payment?  In  the 
New  England  States,  the  taxes,  direct  and  indirect,  were  paid  in  a 
currency  equivalent  in  value  to  gold  and  silver;  and  in  the  southern 
and  western  states,  in  a  currency  depreciated  from  10  to  35  or 
40  per  cent.  And,  as  Congress  had  no  bank  of  its  own,  nor  any 
control  over  the  currency  of  the  Union,  they  were  forced  to  re¬ 
ceive  in  payment  of  dues  to  the  government,  the  local  currency  of 
the  stat-e  banks,  or  get  nothing  ;  and  thus,  by  imperious  necessity, 
were  obliged  to  acquiesce  in  the  manifest  violation  of  the  consti¬ 
tution,  without  the  power,  at  the  time,  of  applying  an  immediate 
remedy. 

With  those  practical  lessons  before  him,  he  was  free  to  ac¬ 
knowledge  that  he  had  changed  his  opinion  of  the  Constitutional 
right  of  Congress  to  establish  a  national  Bank.  What  he  had  ho¬ 
nestly  thought,  in  1810,  might  have  been  dispensed  with  by  Con¬ 
gress, — in  1815  he  was  practically  convinced,  was  in  the  language 
of  the  Constitution  not  only  “necessary  and  proper but  absolutely 
and  indispensably  necessary  for  the  safety  and  preservation  of  the 
Union. 

He  had  risen,  Mr.  L.  said,  principally  for  the  purpose,  of  stating 
to'the  House  his  former  and  present  opinions  upon  the  subject  of  a 
national  Bank.  But  while  up,  he  would  take  some  notice  of  the 
arguments  of  the  gentlemen  upon  the  other  side. — He  had  called 
them  arguments,  because  he  wished  to  treat  his  brethren  of  the 
House  with  perfect  respect.  But  in  reality  what  had  been  offered 
was  a  long  list  of  criminal  accusations  against  the  officers  of  the 
Bank,  without  furnishing  a  shadow  of  proof  in  justification  of  the 
charges  adduced,  and  in  this  a  gentleman  from  Butler  (Mr.  Kerr,) 
had  excelled  and  taken  the  lead.  That  gentleman,  he  knew,  could 
talk  upon  any  or  all  subjects,  and  quite  as  well  without  an  under¬ 
standing  of  them  as  with.  That  gentleman  had,  in  round  and  un* 
qualified  terms,  declared  that  the  charter  of  the  Bank  was  forfeited 
by  the  illegal  acts  of  the  directors  and  its  officers,  a  majority  of 
whom  were  stained  with  bribery  and  corruption, — and  that  gen¬ 
tleman,  as  well  as  a  gentleman  from  Venango,  (Mr.  Thompson,)  a 
lawyer  too,  had  triumphantly  called  upon  the  advocates  of  the  Bank 
to  prove  the  directors  innocent.  This  course,  although  hostile  to 
the  constitution  and  laws  as  they  stand  upon  record,  might  be  jus¬ 
tified,  he  was  aware,  in  ihe  revised  code  as  lately  promulgated  by 
the  President  of  the  United  States,  and  his  Secretary,  Mr.  Taney. 
But  let  us  for  the  sake  of  illustration,  adopt  and  carry  out  the  prin¬ 
ciples  of  this  revised  code  ;  that  is,  a  rule  requiring  the  accused 
to  prove  his  innocence,  or  stand  convicted  before  the  world  of  guilt 
and  crime.  Justified  by  this  rule,  and  fortified  by  the  example  of 
the  gentleman  from  Butler,  who  has  just  taken  his  seat,  suppose  I 
should  now  state  that  he,  the  member  from  Butler,  was  a  monster  of 
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iniquity,  coated  over  and  polluted  with  crime  and  infamy,  oriii 
short,  guilty  of  every  crime  forbidden  in  the  decalogue,  and  gravely 
call  upon  him  to  lie  under  the  imputation,  or  to  prove  his  inno- 
cence.  What,  I  ask  the  gentleman,  said  Mr.  L.,  would  be  the 
state  of  his  feelings,  his  just  indignation  upon  such  an  occasion. 
And  yet,  were  he  to  make  the  charges*  that  gentleman  could  have 
had  no  reason  to  complain,  for  from  his  own  lips  had  fallen  charges 
against  the  officers  and  directors  of  the  Bank  of  a  similar  nature, 
against  men  as  pure  and  uncoirupted  a3  any  men  liwng — men, 
who  through  the  course  of  many  years,  had  sustained  in  public  and 
private  life,  characters  without  repoach,  and  above  just  suspicion. 
“ Judge  not  lest  ye  be  judged,”  and  “ as  you  would  that  others 
should  do  unto  you,  do  in  like  manner  unto  them,v  were  divine  pre¬ 
cepts;  and  he  would  put  it  to  the  gentleman’s  conscience,  and  ask 
him  solemnly  whether  he  had  not  violated  both  of  these  precepts; 
by  the  unjust  and  wanton  attack  he  had  made  upon  the  reputation 
and  character  of  some  of  the  wisest  and  best  men  in  the  State. 
And,  Mr.  L.  said*  he  would  ask  his  friend  from  Venango,  (Mr. 
Thompson,)  learned  in  the  law,  who  had  on  all  other  occasions,  con¬ 
tended  for  the  protection  of  every  corporation  or  individual,  who 
held  vested  rights,  by  legal  grants  from  the  legislature*  and  whose 
repeated  declarations  were,  that  those  rights  could  not  be  disturb¬ 
ed  or  inquired  into,  but  through  the  judicial  tribunals  of  the  country; 
and  now  let  me  asK  him  toapply  those  principles  to  stockholders 
of  the  Bank  of  the  United  States.  With  those  individuals  the 
general  government  has  made  a  solemn  contract,  for  the  privilege 
of  banking  for  20  years,  and  use  of  the  public  deposites.  They 
were  to  pay,  and  have  paid  into  the  Treasury  of  the  United  States 
$1 ,500,000, — and  they  were  to  receive,  and  keep  safely,  and  dis¬ 
burse  the  public  moneys  of  the  government,  and  neither  that  gen¬ 
tleman,  nor  any  other,  dare  deny,  that  the  Bank  had  to  the  letter, 
fulfilled  its  part  of  the  contract, — and  yet  the  gentlemen  say  the 
Bank  had  forfeited  its  privileges  by  a  violation  of  its  charter,  and 
they  have  derived  the  authority  of  saying  so,  from  the  previous  de¬ 
clarations  of  the  President — when  in  verity  and  truth,  it  was  highly 
reprehensible  for  the  President  to  have  made  the  charges  in  the 
first  place,  and  not  less  reprehensible  for  gentlemen  to  repeat  them 
upon  this  floor. — The  President’s  duty  is  to  see  “ the  laws  faith¬ 
fully  executed and  the  law  enjoins  it  upon  the  President,  should 
he  think  the  public  welfare  required  it,  to  bring  the  question 
before  the  Supreme  Court  upon  a  scire  facias.  In  this  way  alone 
has  the  President  a  right  to  accuse  the  Bank,  or  become  the  pro¬ 
secutor  on  behalf  of  the  United  States.  But  the  President  having 
always  discovered  a  strong  aversion  to  constitutional  and  legal 
restraints,  has  in  relation  to  the  Bank,  (reckless  of  the  conse¬ 
quences,)  laid  them  all  aside,  and  fearlessly  substituted  his  own. 
will  in  their  room  and  stead.  And  thus  we  find  him  not  only  the 
accuser,  but  the  self.constituted  judge  and  executioner  of  the 
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Bank, — and  he  has  done  this  “upon  his  own  responsibility.”  But 
there  are  some  among  his  friends  who  are  unwilling  to  accord  to 
him  the  exclusive  power  of  seizing  upon,  and  wresting  from  the 
Bank,  illegally,  8  or  10  millions  of  the  public  money.  A  share  of 
this  honor  they  claim  for  Mr.  Taney,  Secretary  of  the  Treasury. 
Mr.  L.  said  he  should  not  stop  to  settle  the  point  of  honor  between 
them,  being  well  convinced  that  so  soon,  as  reason  resumed  its 
wonted  empire  over  the  people  and  in  the  public  councils  of  the 
nation,  there  would  be  found  no  honor  to  devide — and  if  the  go¬ 
vernment  was  to  be  overthrown,  he  had  no  doubt  but  that  the 
faithful  page  of  history  would  award  to  the  authors  of  so  dire  a 
catastrophe,  not  the  honor ,  but  all  the  dishonor  and  infamy  that 
such  political  parricides  were  entitled  to  receive. 

But  the  gentleman  from  Butler,  (Mr.  Kerr,)  in  the  profundity 
of  his  constitutional  and  legal  knowledge,  had  said,  the  President 
had  a  right  to  remove  Mr.  Duane,  because  he  refused  to  remove 
the  deposites  at  his  bidding,  and  appoint  one  that  would.  Those 
who  hold  the  servile  doctrine  that  kings  and  presidents  are  above 
the  law,  and  can  do  no  wrong,  want  no  higher  authority  than  the 
acts  themselves.  Those  born  to  command,  have  a  right  to  exact 
obedience  from  the  miserable  slaves  around  them  ;  and  such  has 
been  the  servile  doctrines,  as  far  as  he  could  understand  them, 
advanced  upon  the  floor.  He,  Mr.  L.,  denied  the  right  of  the  Pre. 
sident  to  remove  Mr.  Duane,  because  he,  Mr.  Duane,  would  not 
commit  an  unlawful  act.  The  constitutional  power  he  had,  it  was 
true;  but  the  constitutional  powers  given  to  the  president  to  see 
the  laws  faithfully  executed,  gives  the  president  no  right  to  re¬ 
move  an  officer  because  he  refuses  (in  a  case  most  clear  and  pal¬ 
pable)  to  infract  the  laws,  and  violate  his  conscience  and  his  oath 
of  office.  There  should  be  distinctions  kept  up,  between  the 
power  to  do,  and  the  right  of  doing.  We  often  “feel  power  anu  for- 
getright.”  We  have  all  power  to  commit  crimes,  but  no  man,  with¬ 
out  confounding  vice  and  virtue,  can  claim  the  right  to  do  so.  But, 
said  Mr.  L. ,  whether  we  consider  this  act  of  violence,  in  seizing  upon 
the  public  treasury,  a  lawless  violation  of  right,  or  an  abuse  of 
power,  it  matters  not.  It  was  an  attempt  to  subvert  the  constitu¬ 
tion,  by  uniting  the  purse  and  the  sword  of  the  nation  in  the 
hands  of  the  executive,  and  subjecting  to  his  control,  the  discretion 
vested  by  law  in  every  officer  of  government. 

So  far,  Mr.  L.  said,  he  had  endeavoured  to  follow  the  gentlemen 
in  their  bold  assertions  and  general  denunciations  of  the  Bank  of 
the  United  States.  The  gentleman  from  Venango,  however,  (Mr. 
Thompson,)  had  descended  to  particulars,  and  had  charged  the 
bank  with  excessive  issues  in  former  years,  and  oppressive  curtail¬ 
ments  since  the  removal  of  the  deposites,  and  with  hostility  to  the 
state  banks,  all  of  which  it  intended  to  devour. 

Such  charges  as  these  are  made  by  the  gentleman  from 
Venango,  and  we  are  gravely  asked  by  him,  to  prove  them 


untrue.  Well,  said  Mr.  L.,  we  take  the  gentleman  at  his  word,  and' 
pledge  ourselves  to  prove  them  unfounded,  before  the  tribunal  of 
the  people. — And  we  present  the  report  of  the  Committee  of  Ways 
and  Means,  and  the  official  documents  contained  in  it,  as  conclu¬ 
sive  evidence  of  the  fallacy  of  the  charges  made;  and  we  ask  its 
publication  that  the  people  may  judge  and  decide  for  themselves. 
We  tender  this  issue  to  the  gentlemen,  but  they  dare  not  accept  it; 
although  the  charges  have  been  made,  and  the  exparte  testimony 
on  their  part,  has  been  officially  spread  before  the  people,  in  4,500 
copies  of  the  Governor’s  Message.  And  now,  after  this  occupation 
of  the  vantage  ground,  they  dare  not  admit  the  antidote  of  truth  to 
follow  the  insidious  poison  of  slander  and  misrepresentation  that 
had  gone  before.  These  were  the  reasons,  and  the  only  true  rea¬ 
sons,  and  it  had  been  avowed  upon  the  door,  why  the  printing  of 
this  report  had  been  opposed.  But  the  gentleman  from  Venango, 
(Mr.  Thompson,)  determined  to  condemn  the  Bank  for  all  it  had 
done,  right  or  wrong,  and  denied  it  any  credit  in  restoring  specie 
payments  after  the  last  war.  Mr.  L.  said,  in  relation  to  this  fact,  he 
knew  the  gentleman  was  entirely  mistaken,  and  greatly-  misinform¬ 
ed;  and  if  the  House  would  indulge  him,  he  would  give  a  brief 
history,  from  recollection,  of  that  eventful  period. 

In  the  fall  of  1 8 1 4  specie  payments  were  suspended,  and  the  de¬ 
preciation  of  bank  notes  followed  as  a  necessary  consequence.  At 
the  end  of  about  six  months,  however,  after  the  suspension  of  spe¬ 
cie  payments,  the  news  of  peace  arrived,  and  the  publie  expecta¬ 
tion,  that  the  immediate  restoration  of  specie  payments  would  fob 
low  that  event,  was  so  strong,  that  the  depreciation  of  bank  paper 
was  not  only  checked,  but  the  value  of  bank  notes  in  some  of  our 
cities  rose  from  15  to  20  per  cent.  But  as  no  attempts  were  made 
by  the  State  banks,,  at  this  favorable  period,  to  bring  about  specie 
payments,  the  confidence  of  the  people  in  the  credit  of  the  paper 
currency  was  withdrawn,  and  the  depreciation  of  the  bank  notes 
was  accelerated,  nor  was  there  an  attempt  made,  as  he  believed, 
to  bring  about  specie  payments  by  a  concerted  action  of  the  State 
banks  to  resume  them,  until  after  the  present  bank  of  the  United 
States  had  received  its  charter  in  April  1816 — and  not  then,  un¬ 
til  the  indispensable  necessity  of  the  measure  was  urged  upon  them, 
as  it  had  been  previously,  by  the  Secretary  of  the  Treasury.  And 
hence  it  appears  evident  that  specie  payments  would  not  have  been 
resumed,  but  through  the  instrumentality  of  the  Bank  of  the  United 
States.  At  this  time,  such  was  the  disparity  in  value  between  the 
currency  of  the  eastern,  and  the  western  and  southern  States,  and 
that  disparity  daily  increasing  by  the  excessive  issues  of  depreciated 
paper,  that,  some  remedy  for  these  evils  was  forced  upon  the  atten¬ 
tion  of  Congress.  To  inforce  the  payment  in  gold  and  silver,  re¬ 
jecting  the  depreciated  paper  of  the  State  banks,  of  all  dues  to 
the  government  arising  from  the  different  branches  of  revenue, 
would  have  been  impracticable;  for  a  depreciated  currency  wbeni* 
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tier  introduced,  will  as  &  necessary  consequence,  force  out  of 
circulation  the  precious  metals — Both  cannot  be  used  at  the  same 
aime — And  the  only  alternative  presented  to  Congress  to  restore 
a  uniform  and  sound  currency  throughout  the  Union  was*  the 
establishment  of  a  national  bank.  A  few  months  after  the  pre¬ 
sent  Bank  received  its  charter  and  went  into  operation  specie  pay¬ 
ments  were  resumed,  and  in  process  of  time,  by  its  efforts,  mu¬ 
tually  aided  and  assisted  by  the  State  institutions,  our  difficulties 
were  overcome,  and  a  sound,  instead  of  a  diseased  currency,  was 
introduced. 

Mr.  L.  said,  in  the  year  1811,  the  old  Bank  of  the  United 
States  ceased  its  operations,  and  state  banks  were  relied  upon  to 
furnish  a  circulating  medium  or  currency  for  the  country.  The 
currency  thus  furnished,  had  neither  uniformity  nor  stability;  and 
having  no  metallic  basis,  it  in  a  few  years  lost  its  credit  also. 
During  this  period  of  disorder  in  the  currency,  more  than  f60 
state  banks,  whose  aggregate  capital  paid  in,  amounted  to  $30,- 
000,000,  failed  entirely,  and  by  their  failure,  and  during  the  sus¬ 
pension  of  specie  payments,  the  United  States  had  lost  not  less, 
k  is  stated,  than  $4,000,000.  What  the  state  governments  had 
lost  in  revenue,  he  had  no  means  of  ascertaining;  and  he  was 
equally  unable  to  estimate  the  tosses  sustained  by  individuals,  and 
the  community  at  large.  Could  this  last  item  in  the  account  be 
ascertained,  the  account  would  shock  belief. 

S«£cfe,  said  Mr.  L.,  has  been  the  result  of  an  unfortunate  experi¬ 
ment  already  made,  to  furnish  a  uniform  and  useful  currency  to  the 
people  of  the  Union,  through  the  medium  of  state  banks.  Nor  did 
he  consider  those  banks  to  blame  for  the  failure. — Services  had 
been  required,  and  duties  imposed  upon  those  banks,  which  they 
were  incapable  of  performing.  How  was  it  possible  for  state  banks, 
acting  fey  state  authority,  with  limited  means,  and  consequently, 
limited  credit,  to  establish  and  maintain  a  uniform,  stable,  and 
©fficaeat  amttcB&’l  currency,  suited  to  the  wants  of  the  general  go- 
vr«r®ffla«®t,  m  the  management  of  its  fiscal  concerns,  and  to  the 
dun  <®ff  a  commercial  people !  These  duties  and  services  could 
mdljfee  performed  by  a  national  institution,  established  by  national 
mtlwitf,  and  with  adequate  power  and  means  to  perform  its  im- 
jrant&nft  amd  diversified  duties  to  the  public.  J ust  such  an  in- 
otiaMm,  said  Me.  wo  now  have,  and  but  for  the  unprovoked 
warfare  ma&e  rapo®  it,  might  continue  to  enjoy. 

Afltd  w%  is  it,  said  Mr.  L.  that  this  bitter  and  unnatural  hostile 
ttf  ss  indulged  and  continued  against  the  National  Bank  ?  What 
fens  tii©  B&aik  done  to  deserve  such  treatment  ?  Not  a  person  liv¬ 
ing  kei  •ever  been  refused  payment  m  gold  or  silver  for  its  notes, 
wlfoere  they  were  made  payable.  Not  a  State  Bank  in  the  Union, 
&£  Is©  hed  heard  •©£,  complained  of  its ‘Oppression,  but  all  had  ac- 
its  kmdaess.  For  the  United  States,  who  had  lost 
■auffima  m  a  few  years  by  State  Banks,  it  had  collected,  or  «6- 
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ceived  and  disbursed  more  than  200,000*000  dollars  [he  spoke 
from  recollection]  of  revenue,  without  loss  and  without  expense  to 
the  government ;  and  accommodated  the  commercial  community 
in  drafts  and  bills  of  exchange  to  a  far  greater,  amount  and  at  a 
trifling  premium.  It  had  given  to  the  United  States  by  the  aid  of 
State  institutions,  (for  both  were  necessary,)  a  currency,  in  sound¬ 
ness  and  usefulness,  equal  if  not  superior  to  any  upon  earth. — 
And  while  it  had  given  the  nation  increased  strength,  reputation 
and  standing  abroad,  it  had  diffused  as  much  comfort,  prosperity 
and  happiness  at  home,  as  Heaven  in  its  mercy  had  ever  vouchsa¬ 
fed  to  any  portion  of  the  human  family.  These  were  facts,  said 
Mr.  L.  that  no  man  would  deny  who  had  read  the  past  and  pre¬ 
sent  history  of  the  country,  and  its  pecuniary  concerns. 

And  yet  this  institution  is  denounced  and  cried  down  by  gen¬ 
tlemen  on  this  floor  as  a  “ reptile  and  monster and  the  gentleman 
from  Armstrong,  (Mr.  Patterson,)  not  content  with  these  stale 
but  foul  epithets,  has  invented  a  new  name,  and  called  the  Bank 
an  Anaconda,  and  represented  General  Jackson,  on  behalf  of  the 
people,  with  his  hickory,  engaged  in  deadly  combat  with  this  big 
snake;  and  having  been  fortunate  enough  to  stun  him  by  a  blow 
on  his  head,  he  calls  lustily  upon  us  all  to  come  in  the  majesty  of 
our  strength  and  assist  the  “hero”  at  the  snake  killing.  What  to 
him  seemed  strange,  said  Mr.  L.  was  that  the  gentlemen  from 
Armstrong,  Venango  and  other  counties,  who  had  displayed  such 
shuddering,  horror  and  aversion  at  the  sight  of  the  old  Anaconda, 
or  Bank  of  the  United  States,  should  nevertheless  show  such  fond* 
ness  for,  and  anxious  care,  to  breed  young  ones.  It  was  but  a 
few  days  since  the  gentleman  from  Venango,  (Mr.  Thompson,)  by 
‘the  aid  of  the  gentleman  from  Armstrong  (Mr  Patterson,)  had  ob¬ 
tained  a  charter  for  a  bank  at  Warren.  This  little  Anaconda  the 
gentlemen  were  willing  to  quicken  intd  life  by  their  own  fire-sides, 
and  the  warmth  of  their  bosoms.  It  would,  they  assured  us,  bo 
found  exceedingly  useful  and  necessary  in  Warren  county  ;  and 
if  useful  and  necessary,  he  had  no  doubt  they  would  be  called  for, 
in  every  county, town  and  village  in  the  State.  There  was  no  doubt 
that  as  soon  as  the  old  “reptile”  was  knocked  upon  the  head,  a 
litter  of  young  ones  would  arise  from  its  relics  ;  or  to  drop  the 
figure, — so  soon  as  the  National  Bank  should  be  put  down,  a  litter 
of  State  Banks  would  be  put  up;  and  the  whole  “rag  and  shin 
plaster”  system  of  1814  would  be  revived  and  restored  with  all  its 
frightful  and  demoralizing  influences  upon  society. 

There  was  one  view  of  the  subject  to  be  taken,  still  more  deeply 
interesting  to  the  State  of  Pennsylvania  than  any  that  had  been 
mentioned.  The  deranged  state  of  the  currency,  the  loss  of  con¬ 
fidence  and  credit,  would,  in  the  other  states,  be  severely  felt,  but 
would  fall  upon  Pennsylvania  with  accumulated  and  appalling  vio¬ 
lence,  and  be  a  death  blow  to  all  her  hopes  and  prospects.  To  de- 
lend  herself  against  the  monopolising  policy  of  the  empire  stator 
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CK evv  York,  Pennsylvania  had  made,  and  was  still  making,  a  des¬ 
perate  effort  to  improve  her  commercial  advantages,  and  retain  the 
western  trade,  by  the  means  of  canals  and  rail  roads.  In  these 
stupendous  works,  she  had  incurred  a  debt  of  more  than  twenty 
million  of  dollars,  to  which  must  be  added  several  millions  in  ad¬ 
dition,  before  the  improvements  were  completed,  and  a  connection 
made  between  the  Pennsylvania  and  Ohio  canals,  and  the  northern 
lakes.  And,  when  the  State  of  Pennsylvania  is  discovered  mak¬ 
ing  the  last  effort  to  complete  her  works,  she  receives  the  stunning, 
paralysing  blow,  that  destroys  her  credit,  and  strikes  her  to  tho 
dust.  Who  so  blind  as  not  to  see  the  hand  of  the  New  York  ma¬ 
gician  in  all  thiid  That  state  has  completed  her  canals,  connect¬ 
ing  the  tides  of  the  Ocean  with  Lake  Erie,  and  from  a  western 
point  on  that  lake  at  Cleaveland,  by  her  friendly  aid,  there  has  been 
constructed  a  canal  by  the  State  of  Ohio,  300  miles  in  length,  run¬ 
ning  nearly  parallel,  with  the  western  boundry  line  of  Pennsylvania 
and  terminating  at  Portsmouth,  on  the  Ohio  river.  The  policy  of 
New  York,  in  pushing  forward  those  great  works,  and  lowering  the 
tolls  upon  her  own  canals,  cannot  be  mistaken.  It  is  not  only  to 
secure  and  monopolize  the  trade  of  the  western  lakes  and  the  state 
of  Ohio,  but  to  divert  from  Pennsylvania  a  portion  of  the  steamboat 
trade  of  the  Ohio  river.  And  if  Pennsylvania  had  been  left  to 
struggle,  single  handed,  with  her  giant  rival,  New  York,  for  the 
commerce  of  the  west,  6he  would  have  been  successful  in  securing 
her  full  share,  (and  she  as*ked  no  more,)  of  that  commerce,  by 
connecting  her  public  works,  upon  her  own  territory,  at  the  har¬ 
bour  at  Erie,  with  the  Jakes,  and  forming  a  junction  with  the  Ohio 
canal  at  the  portage  summit  in  the  State  of  Ohio.  And  what  has 
been  done  at  this  critical  juncture — at  this  crisis  of  our  fate?  A 
blow  is  aimed  at  the  credit  and  currency  of  the  country,  by  Presi¬ 
dent  Jackson,  that  benumbs  every  ^active  faculty  of  the  state, 
arrests  the  progress  of  our  improvements,  and  forbids  the  prospect 
offurther  exertion. 

Yes,  said  Mr.  L.,  the  citizen  of  Pennsylvania  must  be  willfully 
blind  who  does  not  see  that  the  removal  of  the  deposites  and  the 
war  by  the 'President  upon  the  Bank  of  the  United  States,  is  in 
truth  and  reality  a  war  upon  Pennsylvania — upon  her  agriculture, 
her  commerce  and  her  manufactures.  The  design  of  which,  is  to 
lay  her  prostrate  at  the  feet  of  New  York,  to  make  us  a  colony  of 
the  empire  State,  and  our  children  the  vassals  and  slaves  of  hers. 
That  a  Bank  of  the  United  States  is  demanded  by  the  necessi¬ 
ties  of  the  General  Government  to  regulate  the  curren¬ 
cy  of  this  vast  and  growing  nation,  is  not  only  confirmed  by  the 
lessons  of  dear  bought  experience,  but  has  been  acknowledged  by 
the  President  of  the  U.  States.  And  while  he  thought  so,  the 
councils  of  Pennsylvania  thought  so  likewise,  and  so  they  by  the 
votes  of  both  branches  of  the  Legislature  and  the  Governor  expres¬ 
sed  themselves.  It  seems  evident  to  me,  said  Mr.  L.,  from 
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these  facts,  that  the  only  point  at  issue  is,  whether  the  Bank  shall 
be  and  remain  located  in  Philadelphia,  where  it  now  is,  or  hereaf¬ 
ter  be  removed  to  New  York.  The  present  beautiful  edifice  for 
the  seat  of  its  operations  is  erected  in  Philadelphia,  Us  officers  and 
and  a  majority  of  its  directors  were  residents  of  that  city,  and  as 
citizens  of  the  State,  its  pride  and  ornament,  deeply  imbued  with 
the  virtues,  political  and  moral,  of  the  founder  of  the  Province , 
Wm.  Penn. 

They  were  found  too  pure  and  incorruptible  to  be  made  use  of, 
by  a  Kitchen  Cabinet  at  Washington,  in  league  with  the  safety  fund 
bank  men  and  mercenary  politicians  of  New  York.  That  an  ho¬ 
nest  and  upright  course  of  conduct  should  have  rendered  the  offi¬ 
cers  and  directors  of  the  Bank  obnoxious  to  the  regency  and  mo¬ 
ney  changers  in  New  York,  and  the  cabal  who  rule  the  President 
at  Washington,  is  not  to  be  wondered  at.  But  it  was  to  him,  said 
Mr.  L.  a  subject  of  deep  and  melancholy  regret,  to  find  any  Penn¬ 
sylvanians,  so  lost  to  every  feeling  of  Stale  pride,  so  dead  to  eve- 
erv  generous  emotion  of  patriotism,  as  to  lend  them  their  aid,  and 
become  their  allies  in  this  unhallowed  w  arfare  against  the  interest, 
the  welfare  and  the  honor  o-f  the  Slate.  And  from  whom,  as  the 
active  agent  of  these  conspirators  have  we  received  this  death 
stroke  to  the  hopes  and  prosperity  of  the  State  ?  It  is  from 
drew  Jackson"  / 7  It  is  Andrew  Jackson,  the  idol  of  Pennsylva¬ 
nia — who  has  signed  and  sealed  her  death  warrant  and  taken  the 
“reponsibility,”  in  violation  of  the  Constitution,  of  executing  it 
with  his  own  hand  ! 

And  what  had  Pennsylvania  done  to  deserve  such  cruel  treatment 
from  the  President.  It  was  to  the  honest  but  mistaken  zeal  and 
confidence  of  the  citizens  of  this  State,  that  he  ewes  his  eleva¬ 
tion.  Itw’as  them  that  gave  him  power  at  first  to  injure,  oppress 
and  degrade  the  State  !  Yes,  said  Mr.  L.  to  degrade  and  humble 
them.  And  was  it  not  sufficiently  humbling  and  -degrading  for 
Pennsylvania,  to  witness  at  the  commencement  of  his  administration 
the  rude  expulsion  of  one  of  her  ablest  statesmen  from  his  Cabinet, 
not  for  his  misconduct  or  for  his  crimes^ but  for  his  moral  and  con¬ 
jugal  virtues  ? — and  was  it  not  enough  that  Pennsylvania  should 
find  her  favorite,  regardless  of  her  interest  and  wishes  so  often 
expressed  by  her  representatives,  and  her  Governor,  opposing  by 
his  messages  and  his  vetoes,  protective  duties,  internal  improve¬ 
ments,  and  the  land  bill  of  the  la&t  Congress,  that  withheld  from 
her  Treasury  nearly  g300,000  of  her  own  money? — No! — said 
Mr.  L.  our  submission  to  all  these  ungrateful  inflictions  was  not 
enough  to  satisfy  “Andrew  Jackson”  of  the  utter  extinction  of 
State  pride  and  self  respect  in  his  degraded  and  slavish  Pennsyl¬ 
vanians. 

Poor  Pennsylvania  bad  been  beaten  with  many  stripes  and  had 
borne  them  all,  and  stood  ready  in  lame  submission,  bleedina  and 
lacerated,  to  receive  as  many  more,  if  her  master  willed  it.  ^  Nor 


14 


did  she  wait  in  vain!  Another  distinguished  Pennsylvanian  is  called 
to  the  Treasury,  and  so  soon  as  this  Secretary  refused  to  commit 
an  act  of  political  parricide  upon  his  native  State,  he  is,  without 
further  ceremony,  kicked  out  of  office  and  sent  home,  notlike  the 
former  Secretary  with  a  guard  of  friends  to  prevent  assassination, 
but  to  receive  the  scorn  and  contempt  of  his  own  party,  for  daring 
to  disobey  the  will  of  his  royal  master.  Nor  was  the  victim  spared! 
The  intended  blow  was  given;  (for  “Andrew  Jackson”  never  feels 
compassion,)  and  Pennsylvania,  despoiled  of  her  credit  and  the 
remnant  of  her  honor,  is  laid  low  in  the  dust,  and  is  now,  it  appears, 
ready  to  kiss  the  rod  with  which  she  is  smitten.  Such,  said  Mr. 
L.  he  was  sorry  to  say,  [and  it  was  in  the  sober  sadness  of  his 
soul  he  was  constrained  to  say  it,]  was  the  debased  and  degraded 
situation  in  which  Pennsylvania  is  now  placed,  and  what  is  still 
more  deplorable,  where  she  is  willing  to  remain. 

It  is  now,  Mr.  Speaker,  said  Mr.  L.,  more  than  one  third  cf 
a  century  since  I  was  associated  in  political  life  wilh  your  sire 
and  your  grandsire.  And  the  same  may  be  said  of  your  brother  from 
Armstrong;  and  with  your  father,  and  yours  and  yours,  I  was  long 
and  honorably  associated.  (Here  Mr.  L.  designated  six  or  eight 
young  men  the  fathers  of  whom  had  been  with  him  in  the  Legislature.') 
It  was  from  and  with  them  I  learnt  my  political  creed,  and  was 
taught  to  love  and  honor  Pennsylvania.  They  have  gone,  or  most 
of  them  from  good  works,  I  trust,  in  this,  to  high  rewards  in  a 
bettcrwoi  ld.  Will  not  you,  the  sons  of  those  venerated  sires,  listen 
to  the  warning  voice  of  their  old  political  friend,  who  now  addresses 
you;  and  who  has  been  permitted,  in  mercy,  to  linger  behind  his 
associates,  and  is  here,  standing  solitary  and  alone,  upon  this  floor, 
conjuring  &,  beseeching  his  young  friends,  to  redeem  and  save  the 
countiy,  its  constitution,  and  its  laws.  This  can  only  be  done  by 
breaking  the  political  fetters  with  which  you  are  bound.  Remem¬ 
ber,  we  have  taken  a  solemn  oath,  not  to  support  party,  but  the 
constitution  and  laws  of  the  country.  These  you  have  seen  trampled 
under  foot.  You  find  a  wide  spread  ruin  around  you,  and  where 
peace  and  plenty  had  lately  smiled,  you  now  find  bitter  strife  and 
contention  on  the  one  hand,  and  penury  and  want  upon  the  other; 
and  in  this  state  of  misery  and  suffering,  the  cries  of  thousands 
from  Philadelphia  and  Pittsburgh, have,  by  their  delegates, been  pre¬ 
sented  at  the  foot  of  the  throne,  from  whence,  the  suppliants  for 
mercy  have  been  driven  back,  loaded  with  outrage,  insult,  and  con¬ 
tempt.  Let  me  ask  you  again,  said  Mr.  L.  my  young  friends,  will 
you  bear  this?  If  you  will,  I  will  not.  1  feel  a  spark  of  holy  fire 
from  the  altar  of  ’76  kindling  to  a  blaze  in  my  bosom;  and  while 
a  pulsation  of  the  blood  of  ’76  throbs  in  my  heart,  or  flows  in  my 
veins,  I  shall  raise  my  voice,"  and  nerve  my  arm,  if  possible,  with 
youthful  vigor,  to  speak,  and  strike  too,  in  defence  of  the  liberty 
and  freedom,  the  constitution  and  laws  of  my  country. 
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